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Figure 2 
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The entry of the prospective buyer 
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Figure 3 



Beginning of 
the net market 




A desired buying price Yn 
PI < Yn < P2 
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Y=max (Y1,Y3,Y4) 



a= the adjustment rate 




Contract 
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Figure 4 



The Cost Method 



Capitalized Income 
Approach to Value 
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Figure 5 



The Cost Method 



Capitalized Income 
Approach to Value 



an income price 
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